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Abstract 
 The new information technologies use for improving error prone, 
manually intensive, and inefficient environments for financial 
reporting. Banking regulators world wide faced issues with respect to 
transparency, timeliness, quality, and managing risks associated with 
accounting opacity. The internet use, forms of digital reporting, most 
of the people having knowledge of PDF and HTML documents, very 
few practitioners know anything about XBRL. The purpose of this 
study was to explore the role and benefits of XBRL (eXtensible 
Business Reporting Language), a technological innovation that 
transform records in financial statements into interactive and 
actionable information through Internet technology for corporate 
managers and financial professionals and find out the levels of 
awareness of XBRL in India in Chartered Accountants. Chartered 
Accountants will be primarily responsible for the implementation of 
organization. The target population was limited to ascertaining the 
perspective of those operating in India. 
 
Keywords: HTML, XML, Tags, XBRL, Financial Reporting, 
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1. Introduction 
XBRL is technology that tags pieces of financial data, with the aim of making the 
analysis and retrieval of data easier, quicker and more cost-effective. It is based on the 
same principle as HTML, but it is more to use in the adoption sphere i.e. financial 
reporting data by organizations. XBRL is a derivative of XML (eXtensible Mark-Up 
Language) which is used to express (FSB) Financial Business Reporting content. 
XBRL is an e-language and a royalty free open specification. It is developed by XBRL 
International inc., a NPO Consortium of 500 leading companies and agencies from 
around the world. XBRL provide the automatic exchange and reliable extraction of 
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business information from diverse software applications. In the literature, eXtensible 
Business Reporting Language (XBRL) is defined as a standard “for simplifying the 
exchange of financial statements, performance reports, and other business information 
between software programs” (Hannon, 2005). XBRL has been named “a digital 
language of the business” by the people involved in its development and adoption 
(Hoffman & Strand, 2001).XBRL is the result of the evaluation of protocols with its 
origin in HTML and XML. 

 
 

2. XBRL Key Elements  
IASB (2007) provides a good overview of the four key XBRL elements (taxonomy, 
schema, link bases and instance documents) and demonstrates how these elements link 
together to create XBRL –enabled reporting. Like a XML-based languages, each of 
XBRL’s taxonomies consist of core elements, collectively known as the schema , 
which interact the with each other and the external environment in specifically defined 
ways through a series of link bases, which, when put together with specific data, 
enable users to produce instance documents.  

 
 

3. Objectives of this Paper 
 To understand the concept of XBRL. 
 To know the benefits of XBRL. 
 To find out the level of awareness. 
 To know the status of XBRL in India. 
 To know the factors influencing adoption of XBRL in India.  
 
 

3.1 XBRL INDIA 
XBRL India is a company registered under section 25 of companies Act, 1956, 
incorporated for managing the affairs of Indian Jurisdiction of International inc. XBRL 
International is comprised of Jurisdiction which represent countries, region or 
International bodies and focus of XBRL in their area. XBRL Indian Jurisdiction is an 
established Jurisdiction of inter nation. Its main objective is to promote and encourage 
the adoption of XBRL in India as the standards for electronic business reporting in 
India. XBRL India is working closely with regulators, stock exchanges and software 
companies for promotion of XBRL as a standard Business Reporting Language. The 
Institute of Chartered Accounts of India (ICAI), the standards setting body has 
developed taxonomy for commercial and Industrial companies as per the provisions of 
revised schedules VI to the Companies Act, 1956. It has been developed as per the 
IFRS architecture 2011. XBRL India is developing taxonomies for specific Industries 
in Consultation with the respective regulation viz.insurance, power and NBFCs.The 
responsibilities of forming XBRL national jurisdiction and implementation of the 
standards for financial reporting in India have been entrusted to the Institute of 
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Chartered Accountants of India (ICAI). The RBI is responsible for implementing the 
XBRL standard for banks reporting. Within the Reserve Bank, XBRL implementation 
Committee appointed by the Governor. 

 
 

4. Research Method 
The research was conducted with data collected through a structured questionnaire on 
web and face to face method. The survey was sent to 400 chartered Accountants 
registered with the ICAI in India. As XBRL is technology focused on the financial 
data, it was thought that Chartered Accountants would be the most appropriate 
population, as they are professionals in this field and as already mentioned, would 
most likely be responsible for the implementation of XBRL in practice. The survey 
was made available from 28th of May, 2013 to 13th of July, 2013.  

 
 

5. Results 
5.1 Respondent profile 
Responses have received from 52 Chartered Accountants, providing a response rate 13 
percent. From the respondent’s profile, it would appear that XBRL should be relevant 
to many of the respondents. Most of the respondents re in the position where financial 
information was of importance to the (i.e senior management, practicing charted 
accountants and auditors) Furthermore, 50 percent of the respondents were employed 
as a practicing chartered accountants and 13.46 per cent employed in listed companies 
and 23.08 per cent respondents were employed in Unlisted companies which annual 
turnover less than R50 million. It is summarized that for these companies, financial 
reporting would generally be a large burden due to large volumes of transactions and 
various different reporting needs. XBRL, as technology which aims to ease the burden 
of financial reporting should therefore be of interest to them. 

 
 

6. Level of Awareness 
This study indicated that 54 per cent respondents indicted that had a working 
knowledge of XBRL, this indicates that there is a greater awareness in the market, and 
26.92 per cent had a slight idea of what XBRL is further more 13.46 percent had an 
expert and only 5.77 per cent of respondents indicated that they did not know what 
XBRL is. The sources of an understanding of XBRL are mainly attended conference/ 
workshop (76.92 per cent) Internet (38.46 per cent), receiving training (23.08 per cent), 
implemented at their place of work (48.08 per cent, read articles (38.46 per cent), and 
only (15.38 per cent) respondents were understanding of XBRL at their own clients. 
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7. Factor Influence the Adoption of XBRL in India 
Of respondents with a working knowledge of XBRL, only 46.15 per cent were of the 
opinion that XBRL had been implemented t his/her own organization, and 3.85 per 
cent previously worked in organizations were XBRL had been implemented. Among 
auditors, only 30 per cent of the opinion that XBRL had been implemented at some of 
their clients. 

The second most important reason why respondents believe their organizations or 
clients have not yet implemented XBRL is not yet mandatory. The reason cited the 
most often is that XBRL is not relevant to our organization and management does not 
know what XBRL is, and there is no perceived benefit in implementing XBRL. 
Implementation probably would not have been dependent on it being mandatory. In a 
UK study, it emerged that practitioners would prefer the use of XBRL to be voluntary 
(Dunne et al., 2009). Same view also holds in South Africa, it would appear that the 
uptake of XBRL would continue to be slow and limited. 

A relatively low number of respondents 6.9 per cent were concerned about costs, 
compared to 20 per cent of respondents in a Scottish study being concerned bout the 
cost and time involved with complying with mandatory XBRL implementation (Bettie, 
2010). Dunne et al. (2009) also found that concerns about the time needed for learning 
about and implementation of XBRL is one of the main concerns leading to slow 
adoption of XBRL. 

Most of respondents (44.21 per cent) believed XBRL is very relevant to the all the 
organization whether they work for or not.  

 
 

8. To Which Economic Circumstances Infulenced the Decision 
Relating to XBRL Adoption 

Respondents were asked whether the prevailing economic circumstances had any 
effect on their decision to implement XBRL. The majority of respondents (73.08 per 
cent) indicated that as far as they are concerned the economic circumstances did not 
have effect on the decision to implement XBRL, be it either to implement XBRL. 
Only 13.46 per cent respondents said that the process to implement XBRL was 
delayed or postponed due to the state of economy and 3.85 per cent decided that not 
to implement XBRL. Only 1.92 per cent respondents felt that the economic had 
increased the urgency to implement XBRL. 

 
 

9. Conclusion 
The findings indicated that there is greater level of awareness but slow adoption of the 
new technology. Although there are certainly many theoretical benefits and practical 
case studies illustrating the potential advantages from the use of XBRL – according to 
XBRL International (Chartered Institute of Management Accountants, 2010). It was 
also concluded that the main four reasons why XBRL is not implemented by Indian 
companies are: 
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1) XBRL is not yet mandatory (19.23) per cent of respondents); 
2) XBRL is not relevant to our organization (9.62 per cent of respondents); 
3) There are some reason like they have no such clients (17.31 per cent of 

respondents); 
4) Management does not know what XBRL is (9.62 per cent of respondents). 
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